.Te

Chicago & Eastern lliinois Railroad Go

Refunding and Improvement Mortgage
Cold 48 Due July, 1988

I he Chicage & Eastern Lilinois. comprising 819 miles of railroad,

f irmishes the St
« hicago

$1.164 483
followed by $8.830.700 preferred stock paving o'
common steck paving N

Lows & San Francisco system with its entrance o
Surplus over all charges for past five years averaged

The 14,580,000 of these bonds now outstanding are
and $7.217.500
per annum L'

Price at Market, yielding about 4.90".
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RAILROADS ARE CRUDELY RUN 5, o= o s

W H Gav of RBerkeloy & Gay, furniture
manufacturars of Grand Rapids, Mich
who headed a delegation of furniture
manutactarers of Grand Rapids, tesit fied
at the hearing that he did not object to
the anervases in rates, but believed they

should be unitorm throughout the countr
X imissdon € ane y
interstate Commeree Cummisdden » so far as competing Nurmiture manufac

tnues HMearing on Fredght . 8aes  ciare 1 different citios wers coneerned
~taramnd Rapkls Furniture Wan ocs Yo take the position then.” sawd At-
Not Mind 1Ugh Rates i digh Al dhver ooy Frank Lyon.  representing the
COMPMIESsion ‘that  you do not care
whether raies are increased so long as
they are increased from all points *

Nes " rephied Mr Gay

“You simpiy want to keep on a par witl,

SAYS N R TOWNE, AND MIN-

FIONS ANCIENT BEGY 172

WasHINGTON. Nov 22 Shipping in-
terests coutinugd the presentation  of
their case hefor® the Interstate Commerow
to-day 1n the protest they

 ommiasion your competitors so long as the con

Are m‘klh‘ l\‘ull’lﬂi INcreases n freignt mun.ur pavsa the f"\"hgﬁ- !
rates in official classification territory “Yes " sl whe witness 1 think that s
Many of the shippers. represented (v The Sitaanon © f
Lovns 1 Brandeis of Boston. contend that Mr Gay was asked by Mr Lyon if the

Gooand Rapeds delegation had not come to
the hearing at the suggestion of George W
Perkins of ) Pierpont Morgan & Co |

I was in Washingron about a month
ago and mer Mr Peskins. " said Mr Gay
“He asked me if the manufacturers of
furniiare had considerad these advances
i freaghs rates, and | told him that we |
had  He wanted 1o know what we were
domng 1 iefersn v it and | told him of
our plans 1o appe and protest  He said
T ome

“There have heen people here in the
intecest of railroads before the commis- |
<ion that have hee s one sided and they |
pleade | their case and thev practically '

if the ratlroads will manage their aMurs
screntifically  economies will result thar
will vield the additional resome which |
thev claim s essential for their wellare

\ir Brandeis to-day ealled to the stand
oue of his chiel witnesses W 1 Towne,
head of the Yale & lowne Company of
stamford, Coon . and president of the
Merchants  Assocition of New York
[ his association is protesting against the
proposed INereases in rates

Mr  Brandeis tried 1o by My
lowne s teatimony that f rit lroads
were to adopt scientific methods in their :o".'::lx'v;n'-‘ ’;l;ui»? and rthe .xm'r;nmur--.

Hid not be hisiened 10 1 don't like 1t

shopu it would not b necessary for them | amy et much interssted in the mann

NCreAse rates factuiar and the produce: as in the rail

show

the

Mr Towne detailed at length the re el T owaant fair play 1 want the man-
torms that had ta en place in the Stan rifacturers 1o some hece and axplain the
A sitration
ford establishmen® over which he e

Mr o Gay said that 1his was the first time

$7,000,000

PITTSBURGH STEEL COMPANY

SEVEN PER CENT. CUMULATIVE PREFERRED STOCK

(CONSINSTING OF 70.000 SHARES OF 8106 PAR VALLE EACH.

Ihvidends payvshle quarterly at the rate of seven per cent. (7¢,) per annum from December 1
The entire

issue of Preferred Stock redeemable by the Company. on anv dividend date, at one
hundred and twentyv per cent. (120" ) of its par value, together with all
accrued dividends thereon, upon three months' previous notice

1910.

Preferred as to both dividends and principal over the Common Stock.

No mortgage can be placed upon the Company’s property, nor anv portion thereof, nor can the
amount of the Preferred Stock be increased without the written consent of the holders

ol at least three-fourths of the Preferred Stock outstanding.

The Capitalization of the Company will be as follows:
Seven Per Cent. Cumulative Preferred Stock, .
Common Stock, . . . . .

$7.000,000

7 000,000

A VERY LARGE AMOUNT OF THE ABOVE PREFERRED STOCK HAVING
BEEN SOLD, WE OFFER THE BALANCE, SUBJECT TO PREVIOUS SALE

OR ADVANCE IN PRICE,

AT $100 PER SHARE,

DELIVERABLE 'ND PAYABLE IN NEW YORK FUNDS AT OUR OFFICE

ON DECEMBER 1, 1910,

1emporary Certificates will be delivered. exchangeable for Definitive Certificates when ready.
The Registrar of the Preferred Stock is the Umion Trust Company of New York.
Reference 1s made to.a letter from Wallace H. Rowe, ksq.. President of the Pittsburgh Steel

Company, addressed to the undersigned. as well as 10 a balance sheet certified to by Messrs. Deloitte.

Plender. Gnfliths & Co.. Certitied Public Accountants, copies of which may be obtained at our

office

\pphication will be made in due course 10 hist the Preferred Stock on the New York Stock

I xchange

New York, November 25 1910

SPEYER & CO.

THE GRAIN NMARKETS.

THE (OTTON WARKET.

[T, 1281k St. & th Ave.

i
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Executor
Ohaitered 1832

The Farmers’ Loan and Trust Company,

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,
New York.
1owpoN | foakarar Bt wibin  PARIS 41 Boulevard Hassemens

Travelers’ Letters of Credit. Foreign Exohange.
Administrator Guardian

RRRRREETRARREARAERAREARARRAAR AT ARIREINS

Errasuisnen 1888

- Franklin Trust Company

140 Bacaoway, New Yoax 166 Moxtact 1 Stanzr, Bacogiyw
569 Fviron Starer, Bacoxivw
This Company has the resources, organization and connections which
enable itto be of the utmost service to its customers. [t cordially Invites
the accounts and trust business of corporations, firms and individuals, to
whom it extends the facilities acquired through twenty-two years of service
to the business community.

GORERBINRBN SN

TRUSTEES
HUGH D. AUCHINCLOSS  WILLIAM G, Loy CHARLES ' PEABODY
UNION N THEL HENRY R, MATIORY HALPH PEIE
JOSEPH ¥ SDWIN S, MARST N HENRY E. PIERREPONT

AMES M. POST
GEORGE H. PRENTISS
MOSFS TAYLOR *YNE
WILLIAMH. WALLACE
ROBER T B WOODW ARD
AR THLUR KING WOOD
Prevident

ARER AR RARARER AR R Ri AR AL PRI RRDRY

UNITED STATES
MORTGAGE & TRUST COMPANY

CHARTERED

WM. ALLEN BUTLER
CHARLES B DENNY
CROWELL HADDEMN
HENRY HENTZ
HENRY C. HULBER
WILLIAM B LAk AL D

ALBRO J. NEWTO
JEORGE M. OLCOT T
EDWIN PACKARD
LOWELL M, PALMER
STEPHEN . PLLMER o
CHARLES A PEABODY

1871

Pays interest on deposits
Acts In all trust capacities 2
Offers modern safe depos't facilities

Capital, $2,00°,000
Surplus, $4.000,090

»

$3 Cedar St.
Broadway & 734 St.

NOT I
NIAGARN LOCKRPORT &“l_v.\’l',\mn POWER

COMPA
irst Morigage "5 % Year Gold Boads
New VNork November 5 1910,

npan W New York ..l

NOTICE TO HOLDERS OF ! 0 HOLDERS

The Metropolitan Telephone
& Telegraph Company

First Wortgage 3. Gold Honads,
The Mercantlie Trist Company Trustee 1

The Standard Trott

der a certain Mortgage dated May 24th 1888 1. Gan nder Soppiemental Morigage and Dieed
and an agreement dated November st A8 W T st of Fehraary % (B wecuring the issae
both egeciuted by The Metropoiltan Teiephore 0 s (i Vil ollars 8o cemn First Mortgage
& Telegraph Compan: which the New Yor, 55 i year Gokd Bonas of the Nlagara. Lockport
Ielenhone Company has assumed and agreed & 'n'ar Fower Company  herehy invites peo
‘o pay. hereby Invites proposal. for the sale  posals for the saie of o+ mans bonds of the Issue
to It on Jasuar 1911 of bonds seeured by sha. e desoribe nt virehasesd for the sum
said Morigage At A price <atisfartors 1o The . f 317 817 8% o (i the sinking Tond. under satd
New York Telephoie tompany . at a rate 1 e ! ealel propossls
L3 ng r amd ey per centum premium ol nt *of 1t L oM . No.
o f oan amount as shall not exceed the sum 25 Hrog | Street New wh Gty up o T o'elock
of $12.531 08 A M Saturday. November 28 (010w hen the same
THE MERCANTILE TH! ST COMPANY A il be openet anl bonds ofered at the lowest

as Trustee, prie ! cuie nd arcrued interest) o

By GUY HICHARDS, Secretar the cttent DAt sald sum., ! be
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